
GOLDSTAR 
POWER LIMIT 0 

Ref. GOLDSTAR/NSE/UM-Junc 2021/Clarification 

'{'l. 
Th M:1I1agcr, 
The listing Departmcnt, 
National Stock Exchange of India Limited, 
SME Platform - NSE Emerge 
Exchange Plaza. Plot No. C/l. G-Block, 
B:11ldra- Kurla Complex, 
Bandra (East) , Mumbai-400051. 

SCRIPT SYMBOL: GOLDSTAR 

221111 July, 2021 

Subject: Submission of Note as per the Regulation 33 (3) (el of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 2015. 

Ref.: 
Outcome of Board Meeting dated 29th June. 2021 file with Stock Exchange 
Clarification sought from the Company by stock Exchange (NSE) dated 15th July. 2021 

Dear Sir/Madam, 

With reference to the above subject, we would like to clarify to the exchange that in the 
Meeting of Board of Directors of the Company which was held on 29 th June, 2021, the Board 
of Directors of the Company had approved the Audited Standalone Financial Statement of 
the Company for the half year and year ended on 315t March, 2021. 

In this connection, we are enclosing herewith, Management Note as per the Regulation 33 
(3) (e) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
required by the Stock Exchange along with the copy of outcome of Board Meeting. 

Thanking you. 
Yours faithfully, 

For, Goldstar Power Limited 

0'~ . 
Neha Shah 

Company Secretary & Compliance Officer 
Mem No.: A63972 

P."" . ,~"Q . Office & Factory . 
P,a . 

Ot Road, Hapa · 36 1 120 
D,s' J 

Tel : +9 1 288257 1120/21 

Fax: +9 1 288257 11 22 
admin@gold5tarpower.com 

www.goldstarpower.com 
L am agar, (Gujarat) India. Formely Known as Goldstar Battery Pvt. ltd. 

(IN : LJ6999GJ1999PL( 0362 74 



GOlDSTAR@ 
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MANAGEMENT NOTE AS PER REGULATION 33 (3) (e) OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REOUIREMENTS) REGULATIONS. 2015 

The Audited Financial Statement includes the resul ts fo r the half.year ended March 31, 2021 
being the balancing figu re between the audited figures in respect of the full fin ancial year 
ended 31st March, 2021 and published unaudited year-to-date figures up to half year of the 

current financial year. 

For Goldstar Power Limited 

&~ 
Neha Shah 

Company Secretary & Compliance Officer 
Mem No.: A63972 

Regd. Office & Factory' 
R 1 . 
~ otRoa~Hapa- 3 61 120 

Olst. Jamnagar, (Gujarat) India. Formely Known a G Id 
(IN: L3 6999GJ 1 ;99~L~~~~~;~tery Pvt. Ltd. 

Tel :+9 1 28825711 20/21 
Fax : +91 2882571 122 
admin@goldstarpower.com 
www.goldstarpower.com 



GOLDSTAR® 
POWER LIM ITED 

Ref. Goldstar /NSE/Reg· 29/outcome/BM:2021 291lo june,Z021 

To. 
The Manager, Listing Department, 
National Stock Exchange of India Limited, 
sME Platrorm -NsE Emerge 
Exchange Plaza. Plot No. C/1. G-Block. 
Bandra- Kurla Complex, . 
Bandra (East). Mumbai-400051. 
Maharashtra, India 

Subi,ect: Outcome of Board Meeting held on TlIesday.29th lune. 2021 

SCRIPT 'SYMBOL: GOLDsTAR 

Dear Sir/ Madam, 

With reference to t~e above subject and pursuant ~o Regulation 30 rea~ with Schedule lIIaf 
SEBI(Listing Obligations and Disclosure Requ irements) Regulations, 2015,we would like to 

inform you that the meeting of Board of Directors of our Company was held Today i.e. 

Tuesday. 29th June. 2021at the Registered Office of the Company to consider and approve 

the fo llowing business transactions: 

1. Considered and approved the Audited Standalone Financial Statementsof the 
Company for the Half Year &Yea r: ended on 31St March, 2021. 

2. Considered and approved the Appointment of MIs. MJP Associates, Practicing 
, 

C'Ompany Secretaries,as Secretarial Auditor of the Company for the Financial Year 

2021-22. (Brief Profile is attached hereWith) 

3. Considered and approved appointment of MIs. B.B.'Gusani& Associates, Chartered 

Accountants, Jamnagaras an Internal Auditor of the Company for the Financial Year 

2021-22_ (Brier Profile is attached herewith} 

In this Connection. pursuant to Regulation 33 of SEBI (List ing Obligations and Disclosures 

Requirements) Regulat ions, 2015, we are enclosing herewith, the fo llowing documents: 

, 
(a) Audited Standalone Financial Results ror Half Year and Year ended on 31st March. 
2021 

, 

Regd. Office & Factory: 
Rajkot Road, Hapa· 361 120 
Dist. Jamnagar, (Gujarat) India. 

Formely Known as Goldstar Battery Pvt. ltd. 
(IN: l36999GJ1999PlC036274 

Tel: .91 28825711 20/21 
Fax:.91 2882571122 
ad min@goldstarpower.com 
www.goldstarpower.com 
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(b) Stateme nt of Assets & Liab ili ties. 
(c) Cash now sta tement 
(c) nCpol't of the Auditors. 
(d) Declarat ion abou t Unmodified Opinion of Auditors on the Financial Results. 
(e) Brief pro fil e of Secretaria l Auditor. 
(f) Brie fprofil c oflnternnl Audi tor. 

The Meeting of Board of Di rectors of the Company comme nced at 03:00 P.M. a nd co ncluded 
at 05 :00 P.M . 

Kindly take the above on your record in pursu<lllce of provisions of the SEBI (LODR). 
H.egulat ions. 201 S. 

Thankin'g you. 
Yours faithfully. 

For G.0_l4,star Power Limited 
,,\:,-~ 

(Ne~s{a;l) 
Company Secretary & Compliance Officer 
(Membership no.: A63972) 

Regd. Offite & Factory' 
RaJk.Ol Road, Hapa _361 120 
Dist Jarnnagar, (GuJara t) India. 

Formely Known as Goldstar Battery Pvt. ltd. 
CIN: LJ6999GJI999PLC036274 

Tel : +91 2BB 257 " 20/21 
Fall: +91 288257 1122 ~ 
admln@goldstarpowtr-co~ 
www.goldstarpow~r.(om ~ -- ---_. 



.. 

Date:· 29/06/2021 
Plau:- Iaman~r 

GOLDSTAR POWER L1MITIl12 
(Formcrly 1U10WIIII ,~ (;11111 Slnr 1J:llc ry I'vl , 1.111.) 
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GOLDSTAR POWER LIMITED 
(Formerly known as Go ld Star Batery Pvt. Ltd.) 

CIN: L36999G11999PLC036274 
Registered Omce: Behind Rilvl Patrol Pump. ll ighway Road. PoSt Hapa, O(s tJamnagar 361 120 

Audited Cash Flo ,,, Sta tement (o r the hal r yur and year e nded March 31. 20Z1 

rutlcub.., AI on llsl "'arch, 2021 .u on llsl "brdl. 2020 

"" ... 
Cash now from oper:lllng ;ctlvlliu 
Profll brfort'Tu 16.68 lO.OS 
AdJustment:s fell': 
Dep .... d lllion ond amortWtlon 15B.ll 16Jo36 
Inlert'st Incomf {3.22} (ll .OS) 
FilUnce cosu 96. 17 BaH 
Nft (,;alnl/loss on sale of FI~ed Ass-ets . '-.27 
Dividend tncome . IQ.OU) 

Opel'1ltlng pront I (lou) bdol"fl worklngc:apltll l chngu 267.77 21S.29 

,~Ulnm~Dtl IQ ~~lItbIDa: !dlllyl 
(lncl"flanl I OKteue tnvenloriu 356.13 (22&201 
(lncreue) I Oecreaw Tr3de Re .... lvablu (260.97) 176.76 
(Incrt'ast) I Decrease Short·term loans and advancu {162.65} (159.67) 
Increau I (DeCl'ease) Tnde payablu {1 77.97} m 
In(reoue I {OecrellSe) Short T tnn Borrowing! (202.96) 106.19 
Increase I (Uecrease) Short Term Provisions (2J.20) (19.9S) 
l11CT"Use I (Deueue) OmHcurnnt IL>blllties B . .-3 12.95 
Net C:lsh Centraltd/lUsed In) Operations '-6l.19 104.61 

Cuh now from e~traordrnary items . 
Dire" Tuel Paid Induding for past yurs (25.10) {l4.1S} 
Dlo1dend" Dividend Tax Paid . 
Nel !:ash now from used In 0 er:lUn adlvlUu A 220.52 I S6.53 

(.ash flow from Inves ting adl"ltiu 
5.1le of Find Assets . 
Interest received '" II.BS 
Dividend Received . .'"' Change in Long Term Inveslmenl on 
PlIrchast ofFI~ed AUtlll {4Q.22} (lUO) 
Chan,;e in Long Term Loan and Advancu 132.77 '15 
Chan~ In No....currenl Ass-eu ... 9 .• 9 

Nel cuh Dow from lIudl" Inusll" activities B t05.05 10.27 

Cash now rrom n"."clng 3ctlvilles 
Finan .... COSI {96.t7} (BV4) 
IntrraJe I (Vecreue) Long Term Borrowings 405.27 (IS.90) 

Nel nlIh now from uJed In nnandn 3dlvlliu 309. 10 10 •. 65 

Ntt Incruu I (deaule) In Cash and ash eqUIvalents (A .. O+C) 193.62 62..15 
Cash and ash e ulvatenu at the be Innln oflhe '" 12-)6 10.21 
cash 3nd cash e ulvalcnt:s allhe end or lhe ear · 265.9B 72.36 

·Cgmlldl:~:i; 
(a) C.uh on hand 0.61 ' .66 
(bl BaIID'U l:l:lIb baD~ 

(I) In eurrenl0«ounU 265.l7 71.10 
iii}"n dellosll accounu . 

26S.9B - " ,-" 72.36 / ,', 
I/;~\ 

Il.U ,· H/06/l01l ii~~' ~ 
" ~:-rIK.,. laG>up. 
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Hud Office :l04, ModeIResideocy, B.J.Marg, trA., 1 
Jacob Circle, Mahalaxmi, Mumbai • 400 01 1 V '('\ Jain Chowdhary & Co. 

C H ART ERE 0 Ace 0 U N TAN T S 
Tel.: +91 22 2300 2921 / 25 • Fax : +91 222300 2925 
E·maM : jainchowdharyOgmail.com 
Website : www.jainchowdhary.com 

aUDITORS REPORT ON HALF YEAR ENDED AND YEAR TO DI\IE RESUUS OF THE CQMPNAY . 
PURSUANT TO THE REGULATIONS PURSUANT TO THE REGULATION 33 OF THE SEB! 

{J.ISIING DBLIGATIO~AIllD-.P1SClOSUJlE.BEQUlBEMENTS} REGUlATIOID..l-Ql~ 

To 

Board of Directors of 

GOLDSTAR POWER LIMITED, 

Report on the audit of the Standalone Financia l Results 

Opinion 

We have audited the half year ended result of accompanying Statement of Standalone Financial 
Results of GOlDSTAR POWER LIMITED ('the Company") for the half year ended 315tMarch, 2021 
(,The Statement'), being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (listing Obligations and Disclosure Requi rements) Regu lations, 2015 (the "list ing 
Regula tions, 2015"). 

In our opinion and to the best of our information and according to the explanations given to 
us the Statement: 

• is presented in accordance with the requirements of Regulation 33 of the SE BI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 and 

• Gives a true and fai r view in conformity with the afore said Accounting Standards and 
other account ing po licies generally accepted in India of the net profit and other 
Financi al information of the company for the half ended March, 31, 2021 and for the 
year ended 31st March, 2021. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibi liti es for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethica l 
requi rements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Ru les thereunder, and w~ have fu lfilled our other ethica l 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion on Standalone Financial Statements. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance, total comprehensive 
income, changes in equity and cash flows of the Company in accordance with the Ind AS and 
other accounting principles genera lly accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the proviSions of the Act for safeguarding the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operat ing,.effective ly for ensuring the accuracy and completeness 
of the accounting records, re levant to the preparat ion and presentation of the standalone 
financial statements that give a true and fair view and are free from materia l misstatement, 
whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 



• 

• 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statement s as 
a whole are free from material misstatement. whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are, 
considered material if, individually or in the aggregate, they could rea sonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we eKercise professional judgment and maintain 
professional skepticism throughout the audit. We also 

• Identify and assess t he risks of material misstatement of the standalone fi nancial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resu lting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such cont rols . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obta ined, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the financial statements, or, if such disclosures are inadequate, to modify our opinion. 
Our conclUSions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going con.cern . 



• Evalua te the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and tim ing of the audit and significant audit findings, including any significant 

deficiencies in interna l control that we identify during our audit . 
• 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2021 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2021 

and the published unaudited year- to- date figures up to the half year of the current financial 

year, which were subjected to a limited review by us, as required under the listing 

Regu lations. 

For Jain Chowdhary & Co., 
Chartered Accountants 
F.R. No. 113267W 

CA Siddharth Jain 
Managing Partner 
M. No. 104709 
Place : Mumbai 
Date: 29/06/ 2021 
UDIN: 21104709AAAAI06221 

, 
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. . 
Anuoi ll tm cnt oeM/s MIP & Associates. Practiclne: Company Secreta ries. Ba jkat as the , 

Secreta!'i a l Au d itor orthe Company 

51', Particulars Deta ils of Informa tion 
No, 

1. Reason for chnnge Re-appointment of Secretaria l Auditor of the 

Com pany as per the provision of Section 204 

of the; Compan ies · Act, 2013 read with 

Com panies Ru le, 2014 

2, Da te~ of Appointment 29th June, 2021 for the Financial Year2021-, 

3. Brief 
Auditor 

, .. 

Regd. Office & Factory: 
Rajkot Road, Hapa · 3611 20 
Dist. Jamnagar, (GuJarat) India. 

profile 

22 

of Secretaria l Mis. MjP Associates, PracticingCompa ny 
Secretaries [Firm Registra tio nNo. 
P2001Gj007900] based a t Rajko t 
&Jamnaga r, is a well-establ ished 
PracticingCompany Secretaries fi rm 
estab lished on24thAugust, 2006. The fi rm 
has diligentlyca rried ou t various 
ass ignments from Public and Priva te Sectors 
in the fie ldCorporate Law, Secreta rial 

, Compli,ances;Secreta rial Audit, 
Corpora teRest ructur ing, IPQ Consultan ts for 
Listingof Equi ty and Debt. Appea ring 
BeforeNCL T, CLB, Formati on o f LLP, 
Listingand Delis ting of secur ities w ith the 
StockExchange, Wealth Management, 
DueDil igence, Share Transfer Audi t of Listed 
Companies, etc. 

Formely Known.as Goldstar Bat tery Pvt. ltd. 
CIN : l 36999GJ1999PlC036274 

Tel: ... 91 288257 11 20j 21 
Fax: "'91 288 257 1122 
admin@goldstarpower.com 
www.goldstarpower.com 
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Appojntment of MIs. B.B.Gusani& Associates. Chartered Accountant. lamnagar as an 
Internal Auditor ofthe Company for the Financial Year 2021-22. 

Sr. No Particula rs Details of Information 

. 
1: Re-appointment Re-appointment of Mis. B. B. Gusani& 

Associates, Chartered Accountant, 

Jamnagar, as an internal a~ditor of the 

company, as per the provisions of 

Section 138 of the Companies Act, 2013 

read with Company Rules. 2014. 

2. Date of Appointment 29,h June. 2021 for the r .Y. 2021·22 

3. Brief Profile 

. 

Regd. Office & Factory : 
Rajkot Road, Hapa · 361 120 
Dist. Jamnagar, (Gujarat) Ind ia. 

. 

.. 

Name of the firm: B.B.Gusani& 

Associates, Jamn~gar 
Status ofthe firm: Proprietary Concern 
Name of the Auditor: 

BhargavBharatbhaiGusani 
Membership No.: 120710 
Firm Registration No: 140785W 

Formely Known as Goldstar Battery Pvt. ltd. 
ON : L36999GJ1999Pl C036274 

.. 

Tel:+912882571120/21 
Fax : +91 2BB 257 11 22 
admin@goldstarpower.com 
~ww.goldstarpower,com 



GOLDSTAR® 
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To, 29 th June, 2021 

The Lis ting Department, 
National Stadt Exchange of India Limited, 
E.xchangc Plaza, Bandl'a- Kurla Complex, 
Bandra (East). Mumuai-400051. 

SUB: Declaratioll [Pursuant to Re gulation 33 of SEBf (Listing Obliga tions a nd 
Disclosure Requirement) Regula tions . 2015] 

Symuo\; GOLDSTAR 

Dear Sir, 

It is hereby declared and confirm ed that the Audito rs Report on Annual Audited 

Standalone Financial Resul ts fo r the Half Year and Year ended on 31st March, 2021 of . -
the Company is Unmodi fi ed Opinion. 

In compliance with the Provis ions of Regulation 33(3)(d) of the Securi ties Exchange 
Board of India [Listing Obligations and Disclosure Requirement] Regulation. 2015] as 

amended and SEBI Circul ar No. CIR/CFD/CM D/56j2016 da ted May 27. 2016 we hereby . .. 
declare that the Statu tory Audi tors of the Company. M/s. Jain Chowdhary & Co., 
Chartered Accou ntants, have not expressed any Modified opinion (5) in their Audit 
Report pertaining to the Audited Financial Results of the Compa ny for the Financial 

Year ended on 31st March, 202 ~ , 

Kindly take the same on records, 

(Navnee t M. Pansara) 

Managing Director 

(DIN: 00300B43) 

Regd, Offic.e &'f actory : " 
Ralkot Road, Hapa ' 361 120 
DI~t. Jamnagar, (GuJarat) India. 

Formely Known as Goldstar Battery Pvt. Ltd. 
O N: l 36999GJ 1999PlC036274 

Tel:+91 288257 11 20/21 
Fax:+912882571 1 22 
admin@goldstarpower.com 
www,goldstarpower,com 
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